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Time: 2:30 H
Instructions:

BCM4ac4E0111

Seat No :

B.Com. Semester - 4 (CBCS) Examination
March/April-2024 [OLD COURSE]
ACCOUNTING - 4 (ELECTIVE)

ours

1. All questions are compulsory.

2. Figuresto

the right indicate marks.

Marks: 70

sl A BorRed SUoll llM2S cll. 317037202201 A% YR Ul drlell w0l AR eRaue [lut

@Qewo

loll WA A yrud 29 52 .
(Qatct wL (Qewat | elRaues (Qewat

cdl.39-03-2024 ol ellcll SuH WollHcd 7,00,000 9,00,000
ay g2t YsaAd el 4,00,000 3,00,000
elallofl ctsl elleleldl dl. 34/03 /2021 50,000 60,000
elclloll ollsl e el?]l dl. 39/03 /00 80,000 40,000
HaAd Yllan 12,00,000 8,00,000
llsRet Yot:cllut Ylallan 1,50,000 1,00,000
WA Yot:lu Ylallan 1,00,000 80,000
A-Soo Yl 60,000 50,000
el — (Scllses 50,000 40,000
g - Bcllses UR 52 30% 30%
Wl WS 20,000 25,000
Alal dul 2dlef sMatet 70,000 65,000
llsiRA Yot lut slatst 30,000 20,000
WA Yol sx{latet 20,000 16,000

wol HIBAL:
(1) dullRie] AetlHd el BwHoll WollHdotl U0y € ¥ AuallHl wA B
(2) agladl Wl 3. 1,00,000, slofell WAL 3. 40,000 oial cflut [Aewol dA HAA Awvul

UAH.q

YlalaHell 2R slaclclloll ®

(3) JlPanet ol Qau oA yud d.

L (Qewot eRags (Qewoat
31-03-2021 1,50,000 40,000
31-03-2022 1,00,000 20,000
il (Qeudtell HIYEA wicl daur sA.
121 Hilet Sorjrext SUslladl cdlcll cllSlal oA Yoot B,

(Qatct 31-03-2021 | 31-03-2022
Yot:cflar Ylallan 2,00,000 |  4,00,000
Yot:cflHl 8601 Elcl WA dAyEld 40,000 80,000
LAWY 3,000 88,800
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UslR

AALAA WURA

8,08,000 9,16,000

Acsl AlasAR B Ass 56,000 28,000
oatl gollARell Aol vile - 8,000
Hl2R sl AUl olsl 24,000 -
512, oA cAdR oll UMK 51,000 63,000

YsAd elanl

3,45,000 6,49,000

WA Yot:cflt sillatat 1,68,000 96,000
llsiRA Yot it sHlatet 70,000 1,00,000
Al dut uR sillatat 90,000 1,20,000

HaA Yllan

20,00,000 24,00,000

o HIRAL

(1) dl. 31-03-2020, 31-03-2021 ol 31-03-2022 ol A% Yscicloll wisl el vl

)

®)

dl. 31-03-2021 Aol 31-03-2022 oll A% Y2 Al dAy W2 H3YAl wicdl daR sA

cllolel3] AeysA 3. 1,37,000, 3. 1,79,000 A 3. 2,22,200 &

dl. 31-03-2020 ol allcll uiHe] Wolldcd 3. 12,80,000 el clblRle] WotlHc

3. 1,28,000 & .

dl. 31-03-2021 A dl. 31-03-2022 ol A% YA Ucl arl W2 vt YRamd(l
Uldsell 100% AW el SluHo] Bolldd Wl 10% dulRAe] WallHd Avtclloll

gl B

(. Qaiel dl. 31-03-2022 oll A sllelIlell 2R 53 AR Al RAQ 1A Yoo &cll. :

(M

(2)

(3)

(4)
(5)

AdsA AU (BHd (3.) | Guosall 0 ($Hd (3.)
Uslot 1,50,000 70,000
H2(lot3l 80,000 50,000
galelRA 50,000 30,000
RS 40,000 30,000
AsS — Aos 10,000 10,000
agllgst 8,000 8,000
WA AetsdAl 80,000 20,000

ARLERL:

(QotucAHd AREWR 3. 2,00,000, UEIell ARERL 3. 10,000, HSlel UR YaUH IR Alet
3. 30,000, Hslet UR oflosl ol Alet 3. 70,000.
AL oy udel (. Qi 3. 1,00,000 ol ySlell el 23 sl ecll. L ysl UR alls 10%

e oRlaHl A 8§, yud o cdell e ol 3. 1,00,000 B A Al avell wle

3.60,000 . dell $c GUWS 3. 62,000..

aelacll &8l 3.10,000 8. FHLl 3.2,0000{l &Sl otst2AA.

Aol WA AR HEoldly] 3.5,000 B.
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PEIRY

a3

Y3

(6)

(7)

8l tetollotl ttdtoll ollAell (Aot uRell dl.31-12-202101l A%o] RAAEAS AAE UA fe Wi daAR
3.

8l teloll dl. 1-1-2019 oll A% witl 23 sl 6cll. 2.l Ay eM2Ulet AQ Guts U2 3. 37,600 GuULSAUL
&cll Aol AUWRHL ofs2llol 3. 63,000 UY &. 3l 2AQL Al AQ UMl 3. 2,700 dpHLcAl &cll. Aoll

Aal

AUAA 8. dl. 31-03-2022 ol A% Aol (1 3.20,000 B.
GURell (oAl uRell M. Raias] RA[Aedls At UA e vild dauR s2A.

QoucAtHd ARERML oltelRell Urllel Aot 3.10,000 UHAA B. 80% WH  ARllA
HluaHidll A 8.
M. R dli-1-2021 ol A% Wellell AAR 3.50,0000{l EHcle] ttie] sl wellan

(Aot AU (BHd (3.) | Guosall 0 (BHd (3.)
(QotuctiHd ARLELRL 81,000 -
aeoll Quiell 9,000 -
U320 MetsAl 90,000 45,450
Ustot (ORA-ARIENRL) 67,500 50,850
YUH 855 YAl AQLENRL 45,000 -
oflogl 655 LRlcldl ARLEWRL 13,500 -

WA ol Aos BWAle 3.4,500 &cll. Allare] W 3. 450 adl.

AsleUSoll SIRUIUML l.31-08-2020 oll A% AL AL(, Ul o Hd olofl 210 A 3.1,60,0004{

it QA Alell ol AlA HBARA 2ue? Lttt elcttoll 25H otssl 3.

ad 20200l QAWML 4y 201961t QAR 25 %0l AU W WILEIML 20% ol clA Ul B. oy
202011 AAURL URd el Wile ud otel. ad 2020 HIZ sLAL alsloll €2 WOUGHHL 2Rl el SLAUL

(Qatct ay
2017 2018 2019 2020
ALl RS 50,000 80,000  1,30,000 1,60,000
aulal 10,00,000  13,00,000  14,40,000 -
u3lEl 7,00,000  7,80,000 12,20,000 -
wIlEl U 20,000 24,000 18,000 -
AAUERL U 14,000 6,000 10,000

atsloll URALA Yosol dRLAUHL WA B.

8{l selR2letl JUSIGAHL cl.14-3-2020 ol A% AL AR(. 3.7200 Rctaell R8s Ll ol ULl

ol Aofl [QotAl uRell elaite] uas daur s2A.

AAUdL

(Qatd s
2017 2018 2019 15-03-2020
wilEl 2,16,800,  2,24,000  2,58,000 1,12,000
aAlaL 3,20,0000  3,00,000  3,60,000 1,20,000
U3l 48,000 20,000 26,000 12,000
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YA 16,000 16,000

14,000 4,000

A3l cloll RS 1,10,000 88,000

66,000 22,000

A3ulcloll RAsell (EHA 10% AR wisatl udl &.

ysly 8l (Quens olAoll @Qotdl uRell atsl-ofsallet e2lad UAS ololldl. Aol (@l ad 31l

(BArctetl A Y3 8. .

ysly  @lAlelss RARAHL dl.1-4-20200tl A% oL AR Aol o{lAoll M uell etausl 25H 230,
1.

© ©® N o 0~ w D

1 |ofsulol dcRall UM 4 WAL

2 |l Q@A 251 3.72,520

3 ROL el dARlw 1-5-2020

4 [Beel otlruslal axell Avull o8l 3. 49,000

5 [Bcal stleusla adell GAR Wl 3.. 1,05,000

6 [AULL: (Rs.)
1-1-2020 ¥l 1-5-2020 2,10,000
1-1-2019 &l 1-5-2019 2,62,000
1-5-2019 &l 31-8-2019 3,15,000
1-9-2019 &l 31-12-2019 1,22,500
1-5-2020 | 31-8-2020 52,500
2019 oll cto{l ARUUHERB 202001l aXHl QAWRHL 20% LS

’ U Aol algloll €U 2% ULSl U3

8 | oL ofstatalloll W3 3. 945 Y.

Ul

AUl AHA

I GrlAc 8M

sgusla ay 31l BAroRetl A% Y3 wA B.
dl. 1-4-2020 l 30-6-2020 Ytllof Awa

dl. 31-12-2019 A% YR AUcll ol vl 1§l
dl. 1-7-2019 Yl 31-03-2020 ol AHAej AU
dl. 1-4-2019 Ul 31-03-2020 oll AH2Ue] AAWRL
dl. 31-12-2019 oll A% YU Ucll ctloll RAR W3]
cl. 31-12-2019 otl A%Y YR Uctl d¥lej QUKL
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3 W
3.52,425

3. 53,625
3. 25,000
3. 1,50,000
3.2,62,125
3. 33,500

3. 5,85,000
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Q.1

Q.1

Ashok insurance Co. Ltd. presents the following information regarding fire & Marine insurance for

English Version

the year ended 31-03-2022.

Particulars Fire Dept. |Marine Dept.
Reserve for unexpired risk as on 31-03-2021 7,00,000 9,00,000
Clams paid 4,00,000 3,00,000
Liabilities for outstanding claims as on: 31-03-2021 50,000 60,000
Liabilities for outstanding claims as on: 31-03-2022 80,000 40,000
Premium Received 12,00,000 8,00,000
Premium on Re- Insurance Accepted 1,50,000 1,00,000
.Premium on Re- Insurance Paid 1,00,000 80,000
Re -Insurance Recoveries 60,000 50,000
Interest and Dividend 50,000 40,000
Taxes on Interest and Dividend 30% 30%
Other income 20,000 25,000
Commission on Direct Business 70,000 65,000
Commission on Re- insurance Accepted 30,000 20,000
Commission on Re- insurance Paid 20,000 16,000

Other Information:

1.

Fire Dept. Marine Dept.
31-03-2021 1,50,000 40,000
31-03-2022 1,00,000 20,000
Prepare Revenue Accounts of Both Departments.
OR
The following balances related to Meera Marine Insurance Company:

Particulars 31-03-2021 31-03-2022
Re- Insurance Premium (Ceded) 2,00,000 4,00,000
Recoveries in respect of claim under re-insurance 40,000 80,000
Bad debts 3,000 88,800
Management expenses 8,08,000 9,16,000
Double income tax -refund 56,000 28,000
Loss on sales of old furniture - 8,000
Profit on sales of motor car 24,000 -
Depreciation on furniture, Car etc.. 51,000 63,000
Claim Under Policies (Paid during the year) 3,45,000 6,49,000
Commission on Re- insurance Ceded 1,68,000 96,000
Commission on Re- insurance Accepted 70,000 1,00,000
Commission on Direct Business 90,000 1,20,000
Premiums 20,00,000 24,00,000

Every Year additional reserve is to be maintained 50% of Reserve for unexpired risk general

reserve.

The administration expenses of Rs. 1,00,000 and Legal expenses Rs. 40,000 to be divided

between Fire and Marine in the proportion of net premium received.

Premium outstanding as follows:

Other Information:

1.

Total Amount of estimated liabilities in respect of outstanding claims as at 31-03-2020, 31-
03-2021 and 31-03-2022 were Rs. 1,37,000, Rs. 1,79,000 and Rs. 2,22,200 Respectively.

Reserve for unexpired risk as at 31-03-2020 was Rs. 12,80,000 and additional reserve was

Rs. 1,28,000.

Reserve for unexpired risks was to be provided for at 100% and additional reserve at 10% of

net premium income for the year ending 31-03-2021 and 31-03-2022.
Prepare Revenue Accounts for the year ending 31-03-2021 and 31-03-2022.
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Q.2

Q.2

Q.3

Mr. Priyansh applied for insolvency on 31-03-2022 and his position on that date was as under:

M)

)

@)

(4)
®)
(6)

(")

Assets Book value (Rs.) | Estimated to realize (Rs.)
Building 1,50,000 70,000
Machinery 80,000 50,000
Debtors 50,000 30,000
Stock 40,000 30,000
Cash-bank 10,000 10,000
Bills receivable 8,000 8,000
Other assets 80,000 20,000

Creditors:
Unsecured creditors Rs. 2,00,000, Preferential creditors Rs. 10,000, First mortgage loan on
building Rs. 30,000, Second mortgage loan on building Rs. 70,000
Mr. Priyansh started the business before three years with capital of Rs. 1,00,000, on this
capital 10% interest is calculated. The total profit for first two years is Rs. 1,00,000 and the
loss of the third year is Rs. 60,000. His total drawings are Rs. 62,000.
Bills discounted Rs. 10,000 of which the bills of Rs. 2,000 will be dishonored.
Receiver's expenses and remuneration are Rs. 5,000.
Unsecured creditors include insolvent's wife loan of Rs. 10,000. She has given 80% of loan
from "Stri-dhan".
Mr. Priyansh gifted furniture of his business worth Rs. 50,000 to his friends on 01-01-2021.
On 31-03-2022 its value is Rs. 20,000.
From the above information, prepare Statement of Affairs and Deficiency
Account of Mr. Priyansh.

OR

From the following information, prepare Statement of Affairs and Deficiency

Account of business of Ms. Dhvani as on 31-12-2021.

Particulars Book value (Rs.) | Estimated to realize (Rs.)

Unsecured creditors 81,000 -
Preferential creditors 9,000 -
Sundry assets 90,000 45,450
Building ( Mortgage- Creditors) 67,500 50,850
First right creditors 45,000 -
Second right creditors 13,500 -

Ms. Dhvani started his business on 1-1-2019. she has withdrawn Rs. 37,600 during the three years
and incurred the losses in business of Rs. 63,000. During this three years speculation losses were Rs:
2,700. He has personal bank deposit was Rs. 4,500. The receiver's expenses to be Rs. 450.

Fire broke out in the factory of Shefabhai on 31-08-2020. All goods destroyed. They have a policy
of fire claim of Rs, 1,60,000. From the following information calculate amount of insurance claim.

Particulars Years
2017 2018 2019 2020
Opening Stock 50,000 80,000 1,30,000 1,60,000
Sales 10,00,0000 13,00,0000 14,40,000 -
Purchase 7,00,000 7,80,0000 12,20,000 -
Purchase Return 20,000 24,000 18,000 -
Sales Return 14,000 6,000 10,000

In the year 2020, Comparing to year 2019, Sales increased by 25% and Purchase increased by 20%.
There was no sales return and purchase return in the year 2020. In the year 2020 gross profit will be
decided by average of last three years gross profit.
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Q.3

Q.4

Fire broke out in the factory of Shree Kantariya on 14-3-2020. All goods except of Rs. 7,200 were

OR

destroyed. From the following information prepare the statement of claim.

Particulars Years
2017 2018 2019 15-03-2020
Purchase 2,16,800 2,24,000 2,58,000 1,12,000
Sales 3,20,000 3,00,000 3,60,000 1,20,000
Wages 48,000 20,000 26,000 12,000
Depreciation 16,000 16,000 14,000 4,000
Opening Stock 1,10,000 88,000 66,000 22,000

Opening Stock is valued 10% more.

From the following information prepare statement showing profit-loss of Shree Bhimabhai.

Accounting year ends on 31st December.

1 Indemnity Period 4 Months
2 Amount of Insurance Rs. 72,520
3 Date of Fire 1-5-2020
4 Net Profit of last financial year Rs. 49,000
5 Fixed Expenses of last fin. year Rs. 1,05,000
6 Sales: (Rs.)
1-1-2020 to 1-5-2020 2,10,000
1-1-2019 to 1-5-2019 2,62,000
1-5-2019 to 31-8-2019 3,15,000
1-9-2019 to 31-12-2019 1,22,500
1-5-2020 to 31-8-2020 52,500
7 Compared to 2019 in the year 2020, Sales will decrease by 20%
and rate of profit will decrease by 2%.
8 Expenses of fire prevention is Rs. 945.

OR

Q.4  Fire broke out in the factory of Bholabhai Stores on 1-4-2020.

Calculate the claim amount from the following details.

1. Indemnity Period
Amount of Policy

Sales from 1-4-2020 to 30-6-2020

Sales from 1-7-2019 to 31-03-2020
Sales from 1-4-2019 to 31-03-2020

© Nk~ wWwD

End of financial year is 31% December.

Net profit for the year ended 31-12-2019

Fixed Expenses for the year ended 31-12-2019
Sales for the year ended on 31-12-2019

LR R R R R o R R o
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3 Months
Rs. 52,425

Rs. 53,625
Rs. 25,000
Rs. 1,50,000
Rs. 2,62,125
Rs. 33,500
Rs. 5,85,000
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